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* TOGETHER with all and singular the rights, members, hereditaments, and appurtenances_to the same belonging or in' any way”
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electeical Fixtires, wall -
to wall carpeting, fences and gates, and any other equipment or [ixtures now or hegeafter attached, connected or fitted in any manntr
it being the Intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be consldcrccr a part of

" the realty, | .
.TO HAVE AND TO HOLD‘nII and singulzr the' sald premises unto the Mortgagee, ity mcécssorsl and assigns forever. . .~

. The Mortgnﬁor represents and warrants that said Mortgagor Is seized of the above described premises in fee simple absolute; that
~ the above described premises are free and clodr of all liens or other encombrances; that the Mortgugor §s lawfully empowesed to con-

- vey or encumber the same; and that the Mortgagor will forever defend the siid premises unto the Mortyagee; its successors and assigns,
from and ngninst the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part-thereof. .

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: - : |
*™ 1, That the Mortgagor will 'proi-npll‘;),‘rI pay the principal and interest on the indebledness evidenced by said promissery note it the

times and in' the manner therein provided, . i , -
) - 2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
* Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes’ pursuant 6 the
" provisions of this mortgage, and also for any loans or advances that may herealter be made b the Mortgagee to the Mortgagoer under
the nulhoriﬂ: of Sec. 45-55, 1862 Code of laws of South Carcling, as smended, or similar statutes; and nlr suins so advaneed shall beag
-interest at the same rato or rates as that provided in said note unless stherwise agreed upon by the parties and shall be payable atthie

= demand of the Mortgagee, unless otherwise provided in writing. '

- 3.  That'Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance duc -hereunder at any time and in a company or
companies acceptable to the Mortgarcc' and Morgagor does hereb¥ nssign the' policy or pelicies of -insurance to the Motgagee and
agrees that ullsuch policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the. * .
Mortgagee; and in the event of loss, Mortgagor will give Immediate notice thercof to the Mortgagee by registered mail; and should the-
Mortgagor at any time fail to kzpisald premises jnsured or fail to pay the premiums for such insutance, then the Morigages may cavse’

-

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost’of such insurance, with interést as”

hereinabove provided,

"= 4. That the Martgagor will keep all improvements upon ‘the mortgaged premises in good repair, and should Mortgagor fail to do . .

- s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such =
“ repairs to the mortgage debt and collect the same under this mortgage, with intcrest as hercluabovq provided, -

57 That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated

“under the indebtedness secured hereby in a sum sufficlent to pay the mortgage debt, with the Mortgagee as boneficiary, -and i the

prcl::lums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebt. R . B . - .

6. That Mortgagor agrees lo pay all taxes and other public asscssments levied against the mortgaged premises on or belore the -

due dates thereof and to exhibit the receipts therefor at the dffices of the Mortgagee immediately upon payment, and should the Mort-
. Ragor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and eharge
the amounts so paid to the.mortgage debt and collect the same under this mertgage, with interest as above provided. -

. 7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that te principal amount of the-indebtedaess hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordanee with the terms and condi-
li(;_ns of a Construction Loan Agreement which Is separately- executed but is made a part of this. mortgage and. incorporated herein by

. relerence, - : . - - ’

8. That the Mortgagor will not firther encumber the premises above deseribed, without the prior consent of the Mortgagee, and - -
should the Mortgagor so encumber such premises, the Mortgaged may, at-its option, declare’ the indebtedness hdreby secured to be

immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in-full, the Mortgager or his Purchaser shall be required to file with the Association an
“application for an assumplion of the mortpage indebtedness, pay the reasanable cost as required by the Association for processing the
assumption, fumish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balanee to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may.
be determined by the Association. The Associntion will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
.ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the jndebtedness hereby secured o be jmmediately due and payalle and may

institute any proceedings necessary to collect said indebtedness,

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall e
unpaid for a perjod of thirty (30) days, or if there should be any failore to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this mortgage, the Mortpagee, at its option. may write to the Mortgagor at his last known
address giving him thicty (30) days in which to rectify the said default and showdd the Mortgagor fail 1o rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the Joan halance for the remaining lerm of the loan or
for a lesstr tern to the maximum rate per aunum permitted to be charged ot that time by applicable South Carolina law, or a lesser
increase rate™as may be determined by the Association. The monthly payrients will he adjusted accordingly.

11, That should the Mortgagor fail 1o make payments of principal and interest as due on ‘the promissory note and shonld any monthly
instatlment’ become past duc for a period in excess of 15 days, the Mortgagee may callect & “lale chatge” not 1 exceed an anmunt
equal to five (5% ) per centum of any such past due installment in arder to cover the extra expense-incdent to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns all the rents. issues, and profits aceruing from
the mortgaged premises. retaining the right to collect the same so Tome as the delit hereby secured is not in arrears of pavment. bt
should any part of the principal indebtedness, or interest, taxes, or fire insnrance premimns, he past due and unpaid. the Mortzagee
may without notice or further proceedings take over the mortgaged premises, if they shall he occupied by a lenant or tenants an
collect said rents and profits and apply the same to the indebtedness horeby m-curmi without liahility to account for anything more
than the rents and profits actually collecied, less the cost of collection. and any tenant is autharizedd upan request by Morteagee, to
make all rental payments direct o the Mortgagee without lability to the Mortwaror untif notibed to the contearye by the Morfgagee.
and should said premises at the time of such defanlt be n('cupim(, by the Mortgagor, the Mortgugee way apply to the Judee of the
County Court or te any Judge of the Court of Common Pleas who shall e resident or preshog i the connty aforesaed for the appoint-
ment of 0 receiver with anthority to take possession of said premises and collect aueh rents and probis, appdsvang sared rents, aftor pay-
imi.:] llu*dvuxl of collection, to the mortgae debt without liability th account for amvthing more than the rents and peofits actually
cotlected.

13. That the Morigagee at its option, may require the Mortgagor to pay to the Mortmagee, on the first das of each month until the
note secured hereby is fully pad, the following sims in addition to the payments of procpal anel interest provided i osand note a0 sum
equal to the premiums that will next become due and pavable on policies of mortgage guarants sueance Of appleabhe ), fiee and other
hazard insurance covering the mortgaged property. plus taxes and assessnients next shie on the mortgaged premoses  all s estinated hy —
the Muortggagee } less all sums aleeady paid therefor  divided Ty the nnmber of months 1w elapse Before one month poon to the date when
such premiiums taxes and assessments will he due and pavable, suech smns 0 be held by Mortiages to pas -..-ms Prematns, taxes anil
S[\c‘l'l.’l[ assessments Should these Mayments exceed the ammml of frevments actialls made T the Maorteager for Laxes, asaessients or
insumanee preamums, the excew mav be eredited by the Mortgagee on sibseguent pasments to Leomacde by the Motteaeor of, however
satied surns shall be insufficwent to make said pavments when the same shall become due and pasalde e Maorteagor shall pay to the
Muortgagee any amaounts necewary o make up the deficiency The Mortgacor further agiees that ot the etd of ten vears from the date
bereaf, Mortzagee mayv, al by aption apply for renewal of mortease goaranty or sl nearanee Of applicaliles coverme the Balanee
thea remaming o on the mortgage debt and the Mortgagor mav at its aption, pay the anele prenoim reqpured $or the remaining
venrs of the tern or the Morgagee mas pay such preminm and add the sone to the morteaee dela e which esent the Maorteageor shall
repay to Mortgagee such prenonn payment. with interest at the rate specdoed o sl prosessony note. o equal smonthly mstalliments
aver the remaining payment pertod.




